Community Development Department
108 E. Proctor Street
Carson City, Nevada 89701
(775) 887-2180 - Hearing Impaired: 711

Nevada Department of Taxation
1550 College Parkway, Suite 115
Carson City, NV 89706-7921

Carson City Redevelopment Authority herewith submits the FFENTATMVE)—- (FINAL) budget for the
fiscal year ending June 30, 2019

This budget contains 1 funds, including Debt Service, requiring property tax revenues totaling§ =~ 1,931,330

The property tax rates computed herein are based on preliminary data. If the final state computed revenue limitation permits,
the tax rate will be increased by an amount not to exceed 1 If the final computation requires, the tax rate will be
lowered.

This budget contains 3 governmental fund types with estimated expenditures of § 2,346,073 and
0 proprietary funds with estimated expenses of § 0

Copies of this budget have been filed for public record and inspection in the offices enumerated in NRS 354.596 (Local
Government Budget and Finance Act).
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SCHEDULED PUBLIC HEARING:

Date and Time May 21, 2018, 8:30 am Publication Date May 10, 2018

Place: Carson City Community Center, 851 E. William Street, Sierra Room, Carson City, Nevada
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Schedule: 1



NEVADA

LAPPEAL

580 Mallory Way, Carson City, NV 89701
P.O. Box 1888 Carson City, NV 89702
(775) 881-1201 FAX: (775) 887-2408

Proof and Statement of Publication
Ad #: 0000237175-01

Customer Account #: 1065266

Legal Account

CARSON CITY FINANCE DEPARTMENT,
201 N. CARSON STREET STE:#3
CARSON CITY, NV 89701

Attn: Sheri Russell

Bailee Liston says:

That (s)he is a legal clerk of the

Nevada Appeal,

a newspaper published Tuesday through Sunday
at Carson City, in the State of Nevada.

Copy Line
Budget Tentative

PO#:

Ad #: 0000237175-01

of which a copy is hereto attched, was published
in said newspaper for the full required period of
1 time(s) commencing on 05/10/2018,

and ending on 05/10/2018, all days inclusive.

o T & GE
Foadae gl

Signed:
Date: 05/10/2018 State of Nevada, Carson City

This is an Original Electronic Affidavit.
Price: $ 114.96

PUBLIC NOTICE

PURSUANTTO N.R.S. 354,596, A PUBLIC
HEARING CONGERNING THE TENTATIVE
BUDGET FOR FY 2016-19 FOR THE CARSON
CITY LOCAL GOVERNMENT INCLUDING
CARSON CITY AND CARSON CITY
REDEVELOPMENT AUTHORITY WILL BE HELD
AS FOLLOWS:

DAY:  MONDAY

DATE:  MAY21, 2018

TIME: 8:30AM.

PLAGE: CARSON CITY COMMUNITY GENTER
851 E. WILLIAMS STREET
CARSON CITY, NEVADA

COPIES OF THE TENTATIVE BUDGET WHICH
15 PREPARED IN'SUCH DETAIL AND ON
APPROPRIATE FORMS AS PRESCRIBED BY
THE DEPARTMENT O TAXATION ARE ON
FILE AND AVAILABLE FOR PUBLIC INSPEC-
TION AT THE FINANGE DEPARTMENT,

201 N. CARSON STREET, SUITE 3, CARSON
CITY,NEVADA. ALL INTERESTED CITIZENS
ARE ENCOURAGED TO ATTEND THE PUBLIC
HEARING OF THE TENTATIVE BUDGET.

Pub: May 10,2018 Ad#0000237175
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Community Development Department
108 E. Proctor Street
Carson City, Nevada 89701
(775) 887-2180 — Hearing Impaired: 711

Date: May 8, 2018
To: Redevelopment Authority and Citizens of Carson City
From: Lee Plemel, Community Development Director

Attached is the Carson City Redevelopment Authority Final Budget for Fiscal Year 2019. This
budget is presented in accordance with NRS 354. This budget is fiscally sound, and all funds
are balanced. It includes fund balances that are set aside to provide for future financing and
cash flow requirements. The FY 2019 Redevelopment Authority budget contains three
governmental funds with total expenditures of $2,346,073.

The ad valorem property tax rate has been established at $3.1245 per $100 of assessed
valuation for FY 2019. The assessed valuation in the Redevelopment District is $88,008,131 for
FY 2019. See Page 17 for an explanation of the assessed value calculation.

The Redevelopment Authority Fund is financially stable for FY 2019 and can meet its debt
obligations. The Redevelopment District will continue to add new value to the ad valorem
property tax base by attracting new projects, new construction and significant adaptive reuse of
historic and meaningful buildings.

FY 2018 Current Year Achievements

e Approved nearly $50,000 in funds to businesses as part of the fagcade improvement
program to support improvements to building fagades to maintain and improve property
values, resulting in approximately $100,000 in fagade improvements.

e Allocated $350,000 to complete downtown street improvements to connect the
Downtown Carson Street Project improvements with the Downtown Curry Street Project
improvements.

e Allocated funds to support street closures for special events.

e Supported special events sponsored by the Redevelopment Authority and the local
business community:
o Saturday morning Farmer’'s Market
Nevada Day events and activities
City Christmas Tree lighting event
Epic Rides Mountain Bike Festival
Fourth of July Celebration Fireworks
Taste of Downtown special event
Jazz & Beyond Music Festival by Mile High Jazz Band Association, Inc.
Capital City Arts Initiative event series
Brewery Arts Center Levitt Amp Summer Concert Series

O O0O0OO0OO0OO0OO0O o
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o Sierra Nevada Ballet’'s Peanutcracker
o Sierra Nevada Ballet’s Sleeping Beauty
o Friends of the Carson City Library’s International Film Weekend

FY 2019 Initiatives

The Redevelopment Authority continues to guide the process of implementing a long-term
redevelopment blueprint for the revitalization of downtown. The Redevelopment Authority has
established the following priorities for future projects and programs:

1. Improve the Community Center’s Bob Boldrick Theater, including new seats, new
acoustic panels and other functional upgrades.

Purchase equipment and infrastructure to support special events.

Continue to implement the business fagade improvement program.

Continue with special event funding support.

Provide enhanced code enforcement within the Redevelopment Districts.

Assist with the South Carson Street complete streets project to enhance the
beautification of the corridor.

7. Provide gateway signage for downtown as part of the South Carson Street project.

SRS RFREN

The following initiatives are tentatively funded for FY 2017/18:

1. Provide approximately $241,000 towards the $600,000 Bob Boldrick Theater
improvements.

2. Support infrastructure projects that support special events within the Dlstrlct

3. Continue funding for the business fagade improvement program to support
improvements to building fagades to maintain and improve property values.

4. Support street closures to support special events.

5. Continue to support special events and arts and culture activities in the Redevelopment

District that support businesses.
6. Make funding available for utility extension assistance for new commercial construction.
7. Fund a half-time code enforcement officer position to provide code enforcement (signs,
parking, trash, etc.) within the Redevelopment Districts.
Make funding available for small downtown entry signs.
Continue funding assistance for:
= Nevada Day
= Farmers Market
= City Christmas Tree lighting event
= Epic Rides Mountain Bike Festival
10. Implement other initiatives as directed by the Board of Supervisors.

©
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FULL TIME EQUIVALENT EMPLOYEES BY FUNCTION

ACTUAL
PRIOR YEAR
ENDING 6/30/17

ESTIMATED
CURRENT YEAR
ENDING 6/30/18

BUDGET YEAR
ENDING 6/30/19

General Government

1.52

2.02

2.02

Public Safety

Judicial

Public Works

Sanitation

Health

Welfare

Culture and Recreation

Community Support

TOTAL GENERAL GOVERNMENT

1.52

2.02

2.02

Utilities

Hospitals

Transit Systems

Airports

Other

TOTAL

1.52

2.02

2.02

POPULATION (AS OF JULY 1)

54,273

55,182

55,438

Source*

Dept. of Taxation

Dept. of Taxation

Dept. of Taxation

Assessed Valuation excluding Net Proceeds

of Mines (See attached explanation) 77,154,626 85,583,642 88,008,131
Net Proceeds of Mines
Total Assessed Value 77,154,626 85,583,642 88,008,131
TAX RATE

General fund 3.0745 3.1245 3.1245

Special Revenue funds

Capital Projects funds

Debt Service fund

Enterprise funds

Other
TOTAL TAXRATE 3.0745 3.1245 3.1245

CARSON CITY REDEVELOPMENT AUTHORITY
(Local Government)
SCHEDULE S-2 - STATISTICAL DATA
Page: 6

* Use the population certified by the state in March each year. Small districts may use a number Schedule S-2

developed per the instructions (page 6) or the best information available.
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ACTUAL ESTIMATED BUDGET YEAR ENDING 6/30/19
REVENUES PRIOR YEAR CURRENT YEAR TENTATIVE FINAL
ENDING 6/30/17 | ENDING 6/30/18 APPROVED APPROVED
MISCELLANEOUS
Interest Earnings 821 500 500 500
Other 8,595 7,500 7,500 7,500
SUBTOTAL 9,416 8,000 8,000 8,000
OTHER FINANCING SOURCES
TRANSFERS IN (Sched T)
Tax Increment Fund 287,342 271,245 327,534 327,534
SUBTOTAL 287,342 271,245 327,534 327,534
SUBTOTAL, REVENUE ALL SOURCES 296,758 279,245 335,534 335,534
BEGINNING FUND BALANCE 62,213 83,159 37,679 37,679
Prior Period Adjustment - - - -
Residual Equity Transfer - - - -
TOTAL BEGINNING FUND BALANCE 62,213 83,159 37,679 37,679
TOTAL RESOURCES 358,971 362,404 373,213 373,213
EXPENDITURES
GENERAL GOVERNMENT
OTHER
Salaries & Wages 97,701 117,655 132,701 132,701
Employee Benefits 23,864 34,043 50,548 50,548
Services & Supplies 154,247 173,027 169,940 169,940
Capital Outlay - - - -
SUBTOTAL 275,812 324,725 353,189 353,189
OTHER USES
Transfers Out - - -
SUBTOTAL - - -
ENDING FUND BALANCE 83,159 37,679 20,024 20,024
TOTAL FUND COMMITMENTS
AND FUND BALANCE 358,971 362,404 373,213 373,213
CARSON CITY REDEVELOPMENT AUTHORITY
SCHEDULE B - ADMINISTRATIVE FUND
Page 11
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ACTUAL ESTIMATED BUDGET YEAR ENDING 6/30/19
REVENUES PRIOR YEAR CURRENT YEAR TENTATIVE FINAL
ENDING 6/30/17 ENDING 6/30/18 APPROVED APPROVED
MISCELLANEOUS
Interest Earnings 3,725 4,000 4,000 4,000
Gifts and Donations - -
Other 576 - - -
SUBTOTAL 4,301 4,000 4,000 4,000
OTHER FINANCING SOURCES
TRANSFERS IN (Sched T)
Redevelopment Tax Increment Fund 1,193,387 1,403,868 1,247,198 1,247,198
SUBTOTAL 1,193,387 1,403,868 1,247,198 1,247,198
SUBTOTAL, REVENUE ALL SOURCE 1,197,688 1,407,868 1,251,198 1,251,198
BEGINNING FUND BALANCE 617,484 680,343 500,841 500,841
Prior Period Adjustment - - - -
Residual Equity Transfer - - - -
TOTAL BEGINNING FUND BALANCE 617,484 680,343 500,841 500,841
TOTAL RESOURCES 1,815,172 2,088,211 1,752,039 1,752,039
EXPENDITURES
COMMUNITY SUPPORT
ECONOMIC DEVELOPMENT
Salaries & Wages - - - -
Employee Benefits - - - -
Services & Supplies 880,454 1,237,370 1,073,788 1,073,788
Capital Outlay 254,375 350,000 642,996 642,996
SUBTOTAL 1,134,829 1,587,370 1,716,784 1,716,784
OTHER USES
Transfers Out (RDA Administration) - - - -
SUBTOTAL - - - -
ENDING FUND BALANCE 680,343 500,841 35,255 35,255
TOTAL FUND COMMITMENTS
AND FUND BALANCE 1,815,172 2,088,211 1,752,039 1,752,039
CARSON CITY REDEVELOPMENT AUTHORITY
SCHEDULE B - REVOLVING FUND
Page 12
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ACTUAL ESTIMATED BUDGET YEAR ENDING 6/30/19
REVENUES PRIOR YEAR CURRENT YEAR TENTATIVE FINAL
ENDING 6/30/17 | ENDING 6/30/18 APPROVED APPROVED
TAXES
Ad Valorem 1,745,597 1,863,779 1,931,330 1,931,330
SUBTOTAL 1,745,597 1,863,779 1,931,330 1,931,330
MISCELLANEOUS
Interest (75) 5,000 5,000 5,000
SUBTOTAL (75) 5,000 5,000 5,000
OTHER FINANCING SOURCES (SPECIFY)
Proceeds of refunding bond - - * -
Premium on Bond Proceeds - - = =
SUBTOTAL - - - -
SUBTOTAL, REVENUE ALL SOURCES 1,745,522 1,868,779 1,936,330 1,936,330
BEGINNING FUND BALANCE 155,964 141,057 59,223 59,223
Prior Period Adjustments = % - -
Residual Equity Transfers - = & =
TOTAL BEGINNING FUND BALANCE 155,964 141,057 59,223 59,223
TOTAL AVAILABLE RESOURCES 1,901,486 2,009,836 1,995,553 1,995,553
EXPENDITURES
TYPE:
Principal 230,000 235,000 245,000 245,000
Interest 49,600 40,400 31,000 31,000
Fiscal Agent Charges 100 100 100 100
RESERVES-Increase or (decrease) -
OTHER
Intergovernmental - - - -
Bond Issuance Costs - - - -
SUBTOTAL 279,700 275,500 276,100 276,100
OTHER FINANCING USES:
Payment to Refunded Bond Escrow - - - =
TRANSFERS OUT (Sched T)
Administrative Fund 287,342 271,245 327,534 327,534
Revolving Fund 1,193,387 1,403,868 1,247,198 1,247,198
SUBTOTAL 1,480,729 1,675,113 1,574,732 1,574,732
ENDING FUND BALANCE 141,057 59,223 144,721 144,721
TOTAL COMMITMENTS & FUND BALANCE 1,901,486 2,009,836 1,995,553 1,995,553
CARSON CITY REDEVELOPMENT AUTHORITY
SCHEDULE C - DEBT SERVICE FUND
Page 13
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Carson City Redevelopment Authority
Explanation of Assessed Valuation Calculation
For the Budget Year Ending June 30, 2019

The Redevelopment Authority's assessed value for FY 19 is 7,298,344 higher than the amount provided

on the Department of Taxation's FY 2019 Final Assessed Value by County report. This is due to the fact
that the Carson City Assessor uses the District Method to report the assessed value for the Redevelopment
Districts on the segregation report, but the actual allocation of tax collections to the Redevelopment Districts
is done using the Parcel Method.

The main difference between the two methods occurs when there are parcels in the district that have dropped

in net assessed value to less than their base value. Using the District Method, these parcels are averaged against
the other parcels in the district which lowers the Redevelopment percentage of assessed value. Using the Parcel
Method, these parcels are not considered in the calculation resulting in a higher percentage of assessed value
allocated to Redevelopment.

91 parcels in the Redevelopment Districts have assessed values which are less than their base assessed
values.

The Assessor's calculation (district method) takes the total assessed value of all the parcels in the Redevelopment
Districts then subtracts the total base value of the parcels to come up with the 80,709,787 incremental assessed
value. The parcel method, treats any parcel whose current assessed value is less than its base value as not
being part of the Redevelopment District. This results in the incremental assessed value of 88,008,131.
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